
Massachusetts Department of Revenue 
Monthly Report of Tax Collections through July 31, 2005   (in thousands)

July July YTD YTD
Tax or Excise 2004 2005         Amount    Percent FY2005 FY2006            Amount Percent 

 
TOTAL DOR TAXES $1,126,571 $1,188,035 $61,463 5.5% $1,126,571 $1,188,035 $61,463 5.5%     

INCOME TAX $617,033 $644,950 $27,917 4.5% $617,033 $644,950 $27,917 4.5%     
     Tax Withheld $579,582 $618,899 $39,318 6.8% $579,582 $618,899 $39,318 6.8%     

SALES & USE TAXES2 $345,995 $369,172 $23,177 6.7% $345,995 $369,172 $23,177 6.7%     
     Tangible Property $233,062 $243,267 $10,206 4.4% $233,062 $243,267 $10,206 4.4%     
CORPORATION EXCISE $27,683 $42,907 $15,224 55.0% $27,683 $42,907 $15,224 55.0%     

BUSINESS EXCISES ($3,003) $2,543 $5,546 N/A ($3,003) $2,543 $5,546 N/A

OTHER EXCISES $138,863 $128,463 ($10,401) -7.5% $138,863 $128,463 ($10,401) -7.5%     

July July YTD YTD Actual FY2006 FY2005-FY2006
Tax or Excise 2004 2005        Amount    Percent FY2005 FY2006           Amount Percent 2005 Estimate Growth

TOTAL DOR TAXES $1,126,571 $1,188,035 $61,463 5% $1,126,571 $1,188,035 $61,463 5% $16,970,272 $17,332,674 2.1%

NON-DOR TAXES $431 $756 $325 76% $431 $756 $325 76% $117,107 $114,825 -1.9%
     Beano 3/5ths $58 $116 $59 102% $58 $116 $59 102% $2,055 $2,963 44.2%
     Raffles & Bazaars $52 $96 $44 85% $52 $96 $44 85% $1,038 $1,072 3.2%
     Special Insurance Brokers $4 $543 $539 12156% $4 $543 $539 12156% $29,480 $30,938 4.9%
     UI Surcharges $316 $0 ($316) -100% $316 $0 ($316) N/A $21,135 $22,404 6.0%
     Boxing $0 $0 $0 N/A $0 $0 $0 N/A $90 $27 -69.8%
     Deeds, Sec. of State $0 $0 $0 N/A $0 $0 $0 N/A $63,308 $57,421 -9.3%
TOTAL TAXES $1,127,002 $1,188,790 $61,789 5% $1,127,002 $1,188,790 $61,789 5% $17,087,379 $17,447,500 2.1%
Minus Sales Tax Revenue Credited to
MBTA State and Local Contribution Fund2 $59,152 $63,707 $4,554 8% $59,152 $63,707 $4,554 8% $704,809 $712,586 1.1%

N/A $44,595 N/A N/A N/A $44,595 N/A N/A $395,700 $488,700 23.5%

TOTAL TAXES FOR BUDGET $1,067,849 $1,080,489 $12,640 1% $1,067,849 $1,080,489 $12,640 1% $15,986,870 $16,246,214 1.6%

OTHER DOR REVENUE $18,065 $20,121 $2,056 11% $18,065 $20,121 $2,056 11% $335,220 $354,268 5.7%
     Local Option Taxes: Aircraft (Jet) Fuel $1,125 $1,722 $597 53% $1,125 $1,722 $597 53% $16,269 $20,486 25.9%

$7,336 $8,004 $668 9% $7,336 $8,004 $668 9% $75,490 $82,134 8.8%
     Urban Redevelopment Excise $1 $31 $30 3042% $1 $31 $30 3042% $49,874 $50,938 2.1%
     Departmental Fees, Licenses, etc. $505 $573 $68 13% $505 $573 $68 13% $10,924 $9,635 -11.8%
     County Correction Fund:  Deeds $0 $0 $0 N/A $0 $0 $0 N/A $9,902 $8,378 -15.4%
     Community Preservation Trust $0 $0 $0 N/A $0 $0 $0 N/A $37,406 $37,000 -1.1%
     Local Rental Veh (Conv Ctr) $274 $279 $6 2% $274 $279 $6 2% $1,023 $998 -2.4%
     Convention Center Fund3 $6,273 $6,989 $716 11% $6,273 $6,989 $716 11% $50,561 $55,996 10.7%
     County Recording Fees $0 $0 $0 N/A $0 $0 N/A N/A $45,662 $50,699 11.0%
     Abandoned Deposits (Bottle) $2,232 $2,222 ($10) -0.4% $2,232 $2,222 ($10) N/A $36,817 $36,620 -0.5%

$319 $300 ($19) -6% $319 $300 ($19) N/A $1,293 $1,386 7.2%

TOTAL TAX & OTHER REVENUE $1,145,067 $1,208,911 $63,844 6% $1,145,067 $1,208,911 $63,844 6% $17,422,600 $17,801,768 2.2%
Detail may not add to total because of rounding.
1    The benchmark range (which is for total taxes) establishes the rate at which revenue should be received over the year to reach the annual estimate.  

      The benchmark range is for total taxes.
 2     Section 23 of Chapter 127 of the Acts of 1999 and certain borrowing covenants mandate that starting in FY2001, 20% of collections from Sales-Regular, Sales-Services and Sales-Motor Vehicles be transferred to 
       the non-budgetary MBTA State and Local Contribution Fund each month. Figures shown include quarterly adjustments to raise the amounts to the 'base revenue amounts' as certified by the Comptroller.
 3    Pursuant to sections 521 and 522 of Chapter 26 of the Acts of 2003, total taxes for budget exclude special receipts collected after July 1, 2003 for the Convention Center Fund under Chapter 152 of the Acts of 1997 as amended.  
4    Chapter 210 of the Acts of 2004 established the School Modernization and Reconstruction Trust Fund, to which certain amounts of sales and use tax revenue are credited beginning in FY 2005.  
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                            Year-to-Date Collections                 Fiscal Year Collections
July July 2003-2004 July 2004-2005 YTD YTD FY2004-FY2005 YTD FY2005-FY2006 Actual FY2006 FY2005-FY2006

Tax or Excise 2003 2004 Growth 2005 Growth FY2004 FY2005 Growth FY2006 Growth FY2005 Estimate Growth
 INCOME TAX $577,252 $617,033 6.9% $644,950 4.5% $577,252 $617,033 6.9% $644,950 4.5% $9,690,270 $9,786,703 1.0%
   Estimated Payments1 $59,166 $52,956 -10.5% $27,440 -48.2% $59,166 $52,956 -10.5% $27,440 -48.2% $1,972,425 $1,928,358 -2.2%
   Tax Withheld $552,945 $579,582 4.8% $618,899 6.8% $552,945 $579,582 4.8% $618,899 6.8% $7,674,061 $7,998,254 4.2%
   Returns & Bills $13,723 $17,090 24.5% $18,624 9.0% $13,723 $17,090 24.5% $18,624 9.0% $1,440,715 $1,267,497 -12.0%
   Refunds1 $48,582 $32,595 -32.9% $20,013 -38.6% $48,582 $32,595 -32.9% $20,013 -38.6% $1,396,931 $1,407,406 0.7%
 SALES & USE TAXES2, 3 $334,744 $345,995 3.4% $369,172 6.7% $334,744 $345,995 3.4% $369,172 6.7% $3,886,416 $4,066,072 4.6%
  Tangible Property $204,429 $233,062 14.0% $243,267 4.4% $204,429 $233,062 14.0% $243,267 4.4% $2,542,618 $2,635,942 3.7%
  Services $23,012 $14,124 -38.6% $18,731 32.6% $23,012 $14,124 -38.6% $18,731 32.6% $204,031 $235,201 15.3%
  Meals $44,837 $50,232 12.0% $50,638 0.8% $44,837 $50,232 12.0% $50,638 0.8% $555,577 $598,633 7.7%
  Motor Vehicles $62,466 $48,577 -22.2% $56,535 16.4% $62,466 $48,577 -22.2% $56,535 16.4% $584,188 $596,297 2.1%

 CORPORATION EXCISE $17,908 $27,683 54.6% $42,907 55.0% $17,908 $27,683 54.6% $42,907 55.0% $1,062,722 $1,156,085 8.8%
  Estimated Payments1 $39,387 $29,775 -24.4% $39,668 33.2% $39,387 $29,775 -24.4% $39,668 33.2% $1,140,528 $1,205,015 5.7%
  Returns $9,493 $11,367 19.7% $16,013 40.9% $9,493 $11,367 19.7% $16,013 40.9% $402,266 $440,137 9.4%
  Bill Payments $698 $11,104 1490.9% $745 -93.3% $698 $11,104 1490.9% $745 -93.3% $29,087 $20,091 -30.9%
  Refunds1 $31,670 $24,564 -22.4% $13,519 -45.0% $31,670 $24,564 -22.4% $13,519 -45.0% $509,158 $509,158 0.0%
 BUSINESS EXCISES $9,761 ($3,003) N/A $2,543 N/A $9,761 ($3,003) N/A $2,543 N/A $642,897 $655,267 1.9%

 Insurance Excise $488 $522 7.0% $415 -20.4% $488 $522 7.0% $415 -20.4% $372,823 $378,230 1.5%
  Estimated Payments1 $421 $1,074 154.8% $376 -65.0% $421 $1,074 154.8% $376 -65.0% $390,621 
  Returns $98 $98 0.0% $131 34.0% $98 $98 N/A $131 34.0% $6,021 
  Bill Payments $115 $0 -100.0% $0 N/A $115 $0 N/A $0 N/A $756 
  Refunds1 $147 $650 342.2% $93 -85.7% $147 $650 342.2% $93 -85.7% $24,575 
 Public Utility Excise $1,354 $488 -63.9% $205 -58.0% $1,354 $488 -63.9% $205 -58.0% $71,136 $70,025 -1.6%
  Estimated Payments1 $731 $446 -39.0% $0 -100.0% $731 $446 -39.0% $0 N/A $107,235 
  Returns $441 $42 -90.5% $205 388.9% $441 $42 -90.5% $205 388.9% $15,456 
  Bill Payments $204 $10 -94.9% $0 -100.0% $204 $10 -94.9% $0 N/A $14 
  Refunds1 $22 $10 -56.1% $0 -100.0% $22 $10 -56.1% $0 N/A $51,569 
 Financial Institution Excise $7,919 ($4,013) N/A $1,923 N/A $7,919 ($4,013) N/A $1,923 N/A $198,937 $207,011 4.1%
  Estimated Payments1 $13,817 ($3,487) N/A $2,297 N/A $13,817 ($3,487) N/A $2,297 N/A $289,057 
  Returns $560 $552 -1.4% $1,089 97.2% $560 $552 -1.4% $1,089 97.2% $37,708 
  Bill Payments $1 $190 18914.5% $0 -99.8% $1 $190 18914.5% $0 N/A $1,377 
  Refunds1 $6,459 $1,268 -80.4% $1,463 15.3% $6,459 $1,268 -80.4% $1,463 15.3% $129,205 

 OTHER EXCISES $121,222 $138,863 14.6% $128,463 -7.5% $121,222 $138,863 14.6% $128,463 -7.5% $1,687,968 $1,668,547 -1.2%
  Alcoholic Beverages $6,487 $7,252 11.8% $7,784 7.3% $6,487 $7,252 11.8% $7,784 7.3% $68,630 $67,198 -2.1%
  Cigarette $41,974 $42,310 0.8% $39,126 -7.5% $41,974 $42,310 0.8% $39,126 -7.5% $423,637 $412,171 -2.7%
  Deeds $0 $262 N/A $0 N/A $0 $262 N/A $0 N/A $156,501 $132,411 -15.4%
  Estate & Inheritance $6,298 $21,077 234.7% $11,629 -44.8% $6,298 $21,077 234.7% $11,629 -44.8% $255,127 $242,964 -4.8%
  Motor Fuels $57,728 $58,312 1.0% $59,504 2.0% $57,728 $58,312 1.0% $59,504 2.0% $685,537 $704,437 2.8%
  Room Occupancy 3 $8,724 $9,641 10.5% $10,410 8.0% $8,724 $9,641 10.5% $10,410 8.0% $97,844 $106,455 8.8%
  Miscellaneous 3 $11 $10 -9.1% $10 -4.4% $11 $10 -9.1% $10 -4.4% $691 $2,911 321.3%

 TOTAL DOR TAXES $1,060,887 $1,126,571 6.2% $1,188,035 5.5% $1,060,887 $1,126,571 6.2% $1,188,035 5.5% $16,970,272 $17,332,674 2.1%
Minus Sales Taxes Transferred to 
MBTA State & Local Contribution Fund2 $58,092 $59,152 1.8% $63,707 7.7% $58,092 $59,152 1.8% $63,707 7.7% $704,809 $712,586 1.1%

Minus Sales Taxes Transferred to School 
Modernization and Reconstruction Trust 
Fund4 N/A N/A N/A $44,595 N/A N/A N/A N/A $44,595 N/A $395,700 $488,700
TOTAL DOR TAXES FOR BUDGET $1,002,795 1,067,419 6.4% $1,079,733 1.2% $1,002,795 $1,067,419 6.4% $1,079,733 1.2% $15,869,764 $16,131,388 1.6%

Details may not add to total because of rounding.
1     Income Tax and Corporate estimated payments and refunds include all credits to estimated payments:
Income Corporate
July 2004 $13,736 YTD FY2005 $13,736 July 2004 $13,869 YTD FY2005 $13,869
July 2005 $8,302 YTD FY2006 $8,302 July 2005 $10,449 YTD FY2006 $10,449

 2     Section 23 of Chapter 127 of the Acts of 1999 and certain borrowing covenants mandate that starting in FY2001, 20% of collections from Sales-Regular, Sales-Services and Sales-Motor Vehicles be transferred to 
       the non-budgetary MBTA State and Local Contribution Fund each month. Figures shown include quarterly adjustments to raise the amounts to the 'base revenue amounts' as certified by the Comptroller.
 3    Pursuant to sections 521 and 522 of Chapter 26 of the Acts of 2003, total taxes for budget exclude special receipts collected after July 1, 2003 for the Convention Center Fund under Chapter 152 of the Acts of 1997 as amended.  

        July Collections (in thousands)

4    Chapter 210 of the Acts of 2004 established the School Modernization and Reconstruction Trust Fund, to which certain amounts of sales and use tax revenue are credited beginning in FY 2005.  


